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.7KH OHGLHYDO &LWDGHO ‘%RO\DL )DUNDV 6FKRRO 7KI-‘ 7KH &RXUW +RXVH K
5SHIRUPHG &ROOHJH 7DEXOD 5HJLD

7KH SUHVHQW FLWDGHO EXLOW LQ WKH WK
FHQWXU\ UHSODFHG DQ ROGHU IRUWLILFDWLRM FRQVWUXFWLRQ RI %RO\DL )DUNDV +LJK 7TDEXOD 5HJLD WKH 6XSUHPH &RXUW RI

GDWLQJ EDFN WR RQFH RZQHG E\ 6FKRRO RFFXUUHG LQ PXOWLSOH SKDVHV 7UDQV\OYDQLD ZDV WUDQVIHUUHG IURP

7UDQV\OYDQLD V YRLYRGH %£fWKRUL ,VWY£QZLWK WKH PDLQ EXLOGLQJ FRPSOHWHG LQ OHGLDG WR 78UJX OXUHG LQ

,WV GHVWUXFWLRQ LQ E\ +DEVEXUJ 6HFHVVLRQ VW\OH EHWZHHQ DQG PDUNLQJ D VLJQLILFDQW PRPHQW LQ WKH

IRUFHVY OHG E\ *HQHUDO *HRUJLR %DVWD . Q WKH 5HIRUPHG 3ULYDWH UHJLRQ V MXGLFLDO KLVWRU\ 2ULJLQDOO\

PDUNHG D VLJQLILFDQW WXUQLQJ SRLQW 7KBFKRRO 6FKROD 3DUWLFXOD UHORFDWHG KHUKRXVHG LQ D EXLOGLQJ LQ WKH FLW\ FHQWHU
UHFRQVWUXFWLRQ EHJDQ LQ XQGHU O0D\RWBRUWRKY &HWDGCGHXDEZKHYH W WQKMIRG EHHQ WHRHXFBFWKXKEWZOWMWHYU WKRXQEUDYNLBHNEDQHQW UHVLGHQFH LQ WKH .HQGHII\ IDPLO\

D SHQWDJRQDO FLWDGHO ZLWK VHYHQ EDVWLRRRDOVWYWHW\R I/ DWKHHW HLQHUH BXWolW WKW KB EVEXRDQ Y FGL VY RROVKDGE | & BOY WQ VARWOHNM KUHQ HUHFWHG LQ WKH HDUO\ WK FHQWXU\ 7KLV
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E\ WKH 3RSH IRU SLOJULPDJHV $PLGVW WKHHGWMKLRIQYWKIUYWIRG LUERQW YAIRIQ@ALILF ZRUNNV DOMGH SHRLYQ S & A0 B AXGLTFO®AH GHUHDGH QJWR DV *‘YLHF W R WF/ﬁFP@/K:R X¥H LQ
QY [ ODLP 7RGD\
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.$QQXQFLDWLRQ 2UWKRGR' 1DWXUDO 6FLHQFH OXVHXP‘ 7KH 7TROGDODJL 3DODFH ‘7KH 1DWLRQD

&KXUFK

7KH EXLOGLQJ RI WKH IRUPHU O0XVHXP RI 7TROGDODJL 3DODFH FRQVWUXFWHG EHWZHHQ@KH 1DWLRQDO 7KHD
7KH FKXUFK FRQVWUXFWHG EHWZHHQ 6]JHNOHU ,QGXVWULDO $UW k VWDQGY DV WKH ILUVW QREOH KDV LWV URRWV LQ
DQG E\ WKH *UHHN &DWKROLF ZDV GHVLJIJQHG E\ DUFKLWHFW .LVV ,VWY£Q UHVLGHQFH LQ WKH FLW\ FHOHEUDWHG DV RORHRXQGHG LQ E\ G
FRPPXQLW\ RI WKH FLW\ VWDQGV DV D LQ QHRFODVVLFDO VW\OH FRPELQLQJ RI' 7UDQV\OYDQLD V ILQHVW %DURTXH OLNOpV ZKRVH SOD\V
UHPDUNDEOH H[DPSOH RlI %DURTXH HOHPHQWYVY RI WKH ,WDOLDQ 5HQDLVVDQFH HGLILFHVY ,W VHUYHG DV WKH KRPH RI &4RXQWWKH 3DODFH RI &XO

DUFKLWHFWXUH FORVHO\ UHVHPEOLQJ 6W DQG *UHHN HOHPHQWV ZLWK VWDWXHV DQG 7ROGDODJL /£V]Ou DSSRLQWHG MXGJH DW 5RPDQLDQ FRPSDQ\

3HWHUnV %DVLOLFD LQ 5RPH 2ULJLQDOO\ VWDLQHG JODVV ZLQGRZV DQG KRXVHV WKH WKH 7DEXOD 5HJLD 6XSUHPH &RXUW DIWHU HVWDEOLVKHG GHWH
EHORQJLQJ WR WKH *UHHN &DWKROLFV WKH XHMPFR | XIQGHKWDHQ OF IH QR YL I TKBIQWHZ O\ UYRBRPWYWGQRXVW XBRGALYECRPVG QMR 7o0UJX OXUHGQHIZQEXLOGILQBHWR KRWMWMH SRWRFARPSDQL
FKDQJH LQ ZKHQ LW ZDV KDQGHG RYHU WHKDLBRPY QWRWDROARKRENRBBULVK LWHPV WKt P EVHRI@X MRIP M VWADRU VRK HZ KWKKQ R YUWSKLF DQG )RONDG@GBW GHISQ UPRRGHIMY RMWANRH 0XUWEK D
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KDV FRQWLQXHG WR XVH DQG PDLQWDLQ WKLZRXQWWRULF FKXUFK EXLOGLQJ

.7KH TRZQ +DOO .7KH $SROOR 3

7KH PRVW VLJQLILFDQW 1HR 5RPDQLDQ 7KH $SROOR 3DODEH

VW\OH FRQVWUXFWLRQ LQ WKH FLW\ ZDV K E\ @RXQW 7H

FRPSOHWHG EHWZHHQ DQG ZLWK WKH SXUSRVH

XQGHU WKH OHDGHUVKLS RI OD\RU (PLO URRPV DQG XVLQJ WK
'DQGHD 2ULJLQDOO\ LQWHQGHG WR UHSODFH KLV ERRN IXQG DQG W

WKH RXWGDWHG 3UHIHFWXUH ZKLFK QR OLEUDU\ WKDW KH KD

ORQJHU PHW PRGHUQ VWDQGDUGV WKH WKH JURXQG IORRU W
EXLOGLQJ XQGHUZHQW D FKDQJH RI SXUSRVH LQ ZKHQ LW ZDV GHFLGHG DQG XSVWDLUV WKHUH ZHUH URRPV IRU
WKDW LW VKRXOG KRVW WKH 7RZQ +DOO 7KH EXLOGLQJ UHIOHFWV WKH GLVWLQFWLYH EDOOURRP ZKHUH GHEXWDQWH EDOOV
IHDWXUHV RI WKH 1HR 5RPDQLDQ VW\OH FKDUDFWHUL]HG E\ LWV EOHQG RI ERXJKW E\ SOEHUW %%UJHU DQ LPSRU
WUDGLWLRQDO 5RPDQLDQ PRWLIV ZLWK PRGHUQ DUFKLWHFWXUDO HOHPHQWV 7RGD\ LW ILUVW EUHZHU\ LO WRZQ 7RGD\ LW KRV

FRQWLQXHV WR VHUYH DV WKH DGPLQLVWUDWLYH KXE RI WKH FLW\ FRQWULEXWLQJ WR WKH
ULFK KHULWDJH DQG HYROXWLRQ RI WKH FLW\ XUEDQ ODQGVFDSH

. r7KH $VFHQVL

.$GPLQLVWUDWLYH SDODFH /IRUGq 2ZUWKRG

7KH PRVW LPSRUWDQW SURMHFW ZKLFK 7KH $VFHQVLRQ RI W

ZRXOG GHILQH WKH WRZQ DV D VLJQLILFDQW &DWKHGUDO VWDQGV
DGPLQLVWUDWLYH FHQWUH ZDV  WKH UHOLJLRXV VWUXFWXU

FRQVWUXFWLRQ RI WKH QHZ 7RZQ +DOO 7KH KROGV WKH GLVWLQF

ZRUN ZDV DZDUGHG WR WKH DUFKLWHFW PRVW H[SDQVLYH SD

FRXSOH .RPRU ODUFHOO DQG -DNDE SRPDQLD FRYHULQJ D

"H]V IROORZLQJ D SXEOLF SURMHFW VTXDUH PHWHUV 7KLV LPSRVLQJ FDWKH

FRPSHWLWLRQ 7KH SDODFH ZDV EXLOW EHWZHHQ LQ 6HFHVVLRQ DQG LQ D 1HR %\]DQWLQH VW\OH IH
VW\OH W\SLFDO IRU WKH EHJLQQLQJ RI WKH WK FHQWXU\ ILUVW DV WKH VHDW RI WKH *UHHN FURVV ZLWK HTXDOO\ VL]HG DU
7RZQ +DOO %XW VWDUWLQJ ZLWK LW KDV VHUYHG DV WKH KHDGTXDUWHUV RI FRPSOHWHG GXULQJ WKH SHULRG VSDQ
FDWKHGUDO V JUDQGHXU DQG FXOWXUD

OXUHG &RXQW\ &RXQFLO DQG WKH 3UHIHFWXUH DQG LW FRQWLQXHV WR UHSUHVHQW
RQH RI WKH PRVW HPEOHPDWLF EXLOGLQJV RI WKH FLW\

.YKH 3DODFH RI &XOWXUH .YKH 6\QDJRJIXH .7KH JUDQFLVFDQ &KXUFK ‘7KH &DWKROL
7TRZHU 6W -RKQ WKH
7KH PD\RU FRPPLVVLRQHG DUFKLWHFWYV 7KH V\QDJRJXH ZDV EXLOW LQ WKH \HDU
.RPRU ODUFHOO DQG -DNDE 'H]V ZLWK WKH KHOS RI SXEOLF 7KH J)UDQFLVFDQ FKXUFK DQG PRQDVWHU\ 7KH PRVW LPSRUWDAQ
NQRZQ IRU WKHLU ZRUN RQ WKH 7RZQ +DOO GRQDWLRQV RI WKH FRQVHUYDWLYH -HZLVK ZHUH HVWDEOLVKHG E\ JUDQFLVFDQ PRQNYV FKXUFK LQ WKH FLW\
WR GHVLJQ WKH EXLOGLQJ WR KRXVH D PXVLFRPPXQLW\ °Q 78UJX OXUHG FDOOHG EHWZHHQ DQG EXLOW LQ k LQ %DURTXH
VFKRRO WRZQ OLEUDU\ WKHDWHU DQG DUBWDWXV 4XR 7KH VW\OH RI WKH EXLOGLQJ LW oDURTXH VW\OH WKH FRPSOH] ZDV 7UDQV\OYDQLD ZDV LQ
JDOOHU\ 'HFRUDWHG LQ 6HFHVVLRQ VW\OH HFOHFWLF EHLQJ RQH RI WKH ODUJHVW DQGKQIRUWXQDWHO\ GHPROLVKHG LQ WR WKH $XVWUR +XQJDUL
ZLWK EDV UHOLHIV ITUHVFRHV PRVDLFV DQG PRVW EHDXWLIXO VIQDJRJIXHV LQ PDNH zZzD\ IRU WKH 1DWLRQDO 7KHDWUH VWDUWHG D VWURQJ
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